
38.4%

13.6%
17.7%

8.4%

11.1%

7.2%
3.1%

Global Equities 32% ‐ 42%

Core Fixed Income 12% ‐ 18%

Private Equity 13% ‐ 19%

Portfolio Completion Strategies 7% ‐ 13%

Real Estate 7% ‐ 13%

Value‐Added Fixed Income 5% ‐ 11%

Timberland 1% ‐ 7%

3.4%

‐0.6%

9.4%

7.4%
8.1%

‐0.6%

‐2.1%

‐3.7%

0.8%
1.4%

10.1%

0.9%

10.1%

6.8%
7.8%

‐6%

‐4%

‐2%

0%

2%

4%

6%

8%

10%

12%

FYTD 1 Year 3 Year 5 Year 10 Year
Fund Return Bloomberg US Aggregate MSCI ACWI (Net Dividends)

PRIT Fund Total Returns (Annualized, Gross of Fees)

Source: BNY Mellon.
Total Core Benchmark includes private equity benchmark.
*Asset Allocation does not include Cash Overlay of 0.4%

‐0.6%

9.4%

7.3%
8.1%

3.0%

7.5%

6.2%
6.8%

‐3.5%

1.9%
1.1% 1.3%

‐6%

‐4%

‐2%

0%

2%

4%

6%

8%

10%

12%

1 Year 3 Year 5 Year 10 Year
Fund Return Core Benchmark Value Added

PRIT Fund Vs Stocks and Bonds (Gross of Fees)

PRIT Fund Performance Summary 
May 31, 2023

Asset Allocation*
$94.4 billion AUM

Target Asset Allocation (as of 2/16/23)



Performance by Asset Class (Gross of Fees)

PRIT Fund Performance Summary 
May 31, 2023

, 2022

Since 
Inception10 Year5 Year3 Year1 Year

Calendar 
YTDFY ’23    Month

Actual 
Allocation %

Target 
Allocation 
RangeNAV $ (000)

6.398.076.6210.981.377.4410.76‐1.2738.4%32 ‐ 42%36,229,967    GLOBAL EQUITY

6.442.421.11‐4.84‐4.702.95‐2.73‐1.5813.6%12 ‐ 18%12,829,797    CORE FIXED INCOME

7.374.454.666.462.433.886.090.087.2%5 ‐ 11%6,822,409VALUE ADDED FIXED INCOME * 

15.7920.8222.3124.76‐3.962.51‐3.821.8217.7%13 ‐ 19%16,739,356 PRIVATE EQUITY *

7.0210.139.5712.37‐0.52‐1.02‐1.91‐0.0611.1%7 ‐ 13%10,443,375REAL ESTATE *

8.026.085.177.847.340.203.85‐0.273.1%1 ‐ 7%2,943,982TIMBERLAND *

4.113.562.675.780.511.992.330.338.4%7 ‐ 13%7,905,027 PORTFOLIO COMPLETION STRATEGIES *

10.355.336.02‐2.055.056.89‐4.590.4%0.0%392,238 OVERLAY

9.198.117.359.38‐0.584.033.38‐0.40100%100%94,343,455TOTAL CORE

9.497.476.998.45‐0.743.102.90‐0.84IMPLEMENTATION BENCHMARK (using short term private equity benchmark) 1

9.286.766.207.482.964.156.38‐0.61TOTAL CORE BENCHMARK (using private equity) 2

3.461.081.601.293.632.003.540.4422,307PARTICIPANTS CASH 

2.351.061.571.263.561.973.470.4430,068TEACHERS' AND EMPLOYEES' CASH

9.238.097.339.36‐0.574.033.38‐0.4094,395,829    TOTAL FUND

* Certain Value‐Added Fixed Income investments, Private Equity, certain Real Estate investments, Timberland, and certain Portfolio Completion Strategy investments are valued only at 
calendar quarter ends (March 31, June 30, September 30, and December 31).


